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XEEI) SENSIBLE PLAN

Declares Preposterous De-

mands Will Hurt Britain
More Than Germany.

wo.
axi Nkw nnK Ilsiui.n.

Lonpon, Feb. 12. "Orcat Britain find

her allies will li.ivo to consent to a
moderation of the economic terms of

the Treaty of Versailles, not only to
prevent the utter collapse of central
Kuropp, but to keep tho ontlro world
from drifting Into unprecedented
panic," was the declaration of Walter
Leaf, chairman' of tho London County,
Westminster and Paris Bank, to the
(orrespondent of Tim Sun and New
York Herald here Ho said
that It would be cood business If all
Indebtedness recorded In tho pcaco Hrltaln's 1,951,759 horse-pow-

i'''.ity were cancelled.
"It Is time that passion and hatred

fip way to a common sense plan of

reconstruction," ho declared,
Tho bank of which Mr. Leaf Is tho

hrad is one of tho oldest and most
Influential of the "Blp Five" banking
institutions of the United Kingdom.
Mr, Leaf, incidentally, was one of tho
Mgners of the memorial proposing an
international financial congress, and
if such ayeonference Is called It la

quite certain that he will take an Im-

portant part In it. Also Mr. Leaf has
been participating treasurer ot the
conference on the exchange situation.

llnrtlns Germany Harts Allies.
"Preposterous reparation demands will

hurt us more than they will hurt Ger-

many," he said. "We muBt put aside all
thoughts of mere destruction, for an at-

tempt to annihilate Germany will mean
not only economic but social suicide to
tis. Neither must wo boycott German
trade. On the other hand It Is our duty
to seek to reestablish .the trado of cen-

tral Europe,
"During my recent trip to the United

Suites I spoke to Chicago "bankers on
what I believed would be the most ef-

fective way to restore economic condi-

tions on the Continent. It Is a step
which will require great self-deni- on
the part of Great Britain and the United
.States. I feel euro that this self-deni-

will In time be forced on us. We should
Ve dealing with it on the highest bust-tie- s

grounds quite apart from a feeling
tess grounds or of sentiment If we nre
to face this question. I speak of the
general writing off, or at least calling
down, the large debts Incurred by the
Allies to Great Britain and the United
States. The enforcing of these debts
tfn the Allies will prove economically and
politically disastrous to the credit of the
nations. ,

"Now we have a grand opportunity of
meeting the situation by a generous or
fer, which would at once relieve the
financial strain for the Allies and at fhe
fame place the United States among the
great benefactors of the world.

"We have not only our own country to
think of. We are busy at present mak
Ing up arrears, supplying the shortage
of clothes, of traiiFport and of ships. In
time tho whole shortage will be met. In
fo far as wc are concerned. However,
we have to look forward to the day
when the world's demand will bo based
on making up the losxes of the past and
for meeting the requirement of tho
present.

"That will be d bad day for us If the
trade of the yhole world has not, by
that time, been set going once more In
broad, unchecked channels. It will be a
day of overstocking, of falling prices, of
nil consequent disaster. It Is Imperative
to our most Immediate Interests to fore-
stall that day by letting no time pass
It fore we set the current of Interna-
tional trade In Us natural stream."

Cancelling; Debt Gooit Ilnalneaa.
sked If he thought that the can-fili-

of the Interallied Indebtedness,
er the railing down or the revision of
tie Indemnity features of tho peace

treaty were Impracticable or Impossible,
V raid "No, Indeed. It Is not Imprac-
ticable, not Impossible. It would bo the
'est kind of business to do this now, for
tventually It will have to come."

Mr. Leaf drew attention to some re-
marks which he made recently at an
rnnual meeting of the stockholders of his
bank and which have an important bear-
ing on the foTdgn exchange situation.
1I emphasized the necessity of coopera-
tion between all nations In setting the
world aright once more, and declared
that the United States, had she wished,

ould have held the leading place In the
"construction of civilization.

"Hut I fear that they have shrunk
from the bufden of their own greatness ;
that the main part of the task Is left to
u." he said. "I have faith In my coun-
try, and I believe that we can shoulder
ihl3 burden. On the way we face under
It will depend the ultimate Judgment
which history will recite of England's
part In the war. I can only regret that
mljtaken. appeals were made to the
i nltcd States for loans which nppeareil
to be for England. That Is not the pollcx
v' Drltlsh financiers, nor, I am sure, of
the Ilrltlsh Government

"We mean to pay our debts and aro
al" to do so. Meanwhile we arc anxious
" cooperate with the United States in

the great task of restoring normal con-
ditions In Europe. I, for one, have no
f'ar cither of the loss of our commercial
or financial place in the sun, nor of. any
ftrloua discord between the two great
wngio-haxo- n nations, on tlio contlnua- -

Is,

"o so, we may wen nope that the
year see as well

here at the point, In the
Line of trouble which we are
itaulllng in."

Bank ot France Statement.
rARis, Feb. The weekly stats.

chsnges: Gold In hand In- -

hn aiHi.u

reased 134.IS4 francs, notes In clrcula- - ia"y .
3 n weex

'n deposit increased francs, -
central deposits decreased

REGAINING POWER

Tonnage Under Way Exceeds
in U. S.

Vnnli of regaining- - their
former PAY GJ,EATER.

The tonnage building; In tho United
Klmjtlom, says tho chamber, exceeds by

..t?ns ,hftt unJer construction In iKijc eni(i 1 ."1'"'M!l o

United States, where tho de- -'

crease In the building of new toiymKf
amounts to as much as 504,000 tons.com
yumi wiin tlio for September.

Tho largest Increase In British ship-
building Is credited to the Tyne yards, In
which more than 500,000 tons aro under
construction. The tonnage building In
the United Kingdom at the end of De-

cember showed an lncroaso of more than
177,000 tons, compared with that ot
September, although It fell short more
than tur.ooo tons of tho figures for tho
June quarter.

A review of world In course
of construction shows a decline of about
187,000 tons from the figures for tho Sep-
tember quarter. Italian ships are being
constructed nmountlng to moro than
120,000 tons. Prance and Holland show
higher records. Complete figures for
Japan nre not available.

llegardlng tho British American posi-
tion, the chamber remarks that tho ton-
nage under construction may not be as
good a basis for Judgment tho amount
of tonnage actually launched, and In
that last respect It Is maintained that
the United States ta putting ships on the
water quicker than Is Oreat Brltnln.

Although the States con
stmcted In 1919 4,735,109 tons, against

tons, tho
represented by the American ships was
only 2,591,210, against 3,209,010 of tho
British. In other words, although

turned out double tho British
tonnage. It wns not necessarily twlcu

effective, and perhaps la an indication
that Britain Is going In for high power

and cargo vessels, while the
United States H building more tramps.

SCENTS DANCER IN

ABNORMAL PRICES

of Currency
Sounds Warning in An-

nual

Kob. 12. Warning that
the prosperity niul activity Indlcnted by

banking figures may become

and deceptive was given y by John
Skelton Williams In his annual report as
Comptroller of tho Currency.

BemarKlng that In 1910 there was not
a bank failure representing losa
to depositors, and that the banking pow
er of the country has Increased 900 per
cent In the last thirty years, .Mr. will
lams added:

"A large volume of money cannot
moan Increase of real wealth while there
Is decrease of production and the accu
mutation and movement of securities and
currency represent abnormally Inflated
values put on diminished supplies of es
sentials.

"It Is clear that no country can be
enriched by merely Increasing prices of
products produced and consumed by Its
own people. We might prosper for the
moment If we could sell our products
abroad at the higher prices and take
payment In gold or In goods at normal
prices : but we gain nothing when we sell
and buy at abnormal
prices."

All-th- gold in the world, aside from
held by thl3 was

estimated by tho Comptroller at jb.uuu,
000,000, or only about 40 per cent of
the credit balance of this country In the
last six years. For that reason he
urged that this country adopt a policy
of reasonable help and encouragement
toward debtor countries with no assets
Immediately available, but having fair
prospects of being able to pay if given
time.

Praise for the part played by tho na
tlonat banks In financing the world dur- -

!nz a time of stress was given unstinted
lv by the Comptroller. He expressed
hope that the conservative influence of
the banks would load manufacturers and
business men to accept for the present
smaller profits with tho view 'of build-
ing up general prosperity and thrift and
economy among the masses.

PLAN AUSTRIAN CAPITAL LEVY.

Tnx Would Hrlntf to
14,000,000,000 Kronen.

Special Corrtipondenct of Thb 8cs axd Nw
Yoke Hexxld.

London, Feb. 2. A Beuter tegram
from Vienna gives details of tho pro-

posed Austrian capital levy, expected to
bring In from eight billion to fourteen
billion kronen

Important changes In the measure
wep made at the last rrtlnute before It
was Inttoduced In the National Assem-
bly. They affect the price for which
war loan bonds would be accepted In
payment of the levy.

The tax Is graduated from 5 per
cent, to 65 per cent. Fortunes not
exceeding 15,000, In certain cases 25,- -
000 kronen, are exempt from the levy, (abroad
len P'.'' ceni ox mv levy niunv paiu
within r. year and the of the
baiance Is to bo spread thirty
years.

AID EXPORTS.

American Chamber In London En- -
cournuea Hue.

London, Feb. 12. anoro-tmerca- ii

7Va for Decomber, the monthly publi-
cation of the American Chamber of
Commerce In says that the
establishing of an American bill market
analogous to the European bill market
has been a great thing not only In the

life of the United States, but
alio In the dealings of traders In all
forehn countries with tho United States.

Describing briefly the exact procedure
by which a British merchant can avail
himself of the opportunity to borrow In
the United States bill and the
reverso procedure by which a British

non ot whose friendship one for the 'exporter can gram credit to an Amerl
chamber

v,unwncni ninrming 10 granieu cquiy iu nu KWHicauu
all and Indeed, back- - merchants and Is always available to

ground for our horo of reviving trade, stlsiulate legitimate trule.
t'n hand the prosrvct must bo
f iced boldly and fearlessly handled. If llnnk of Eniclaml Statement.
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London, Feb. 12. The state-
ment of-th- Bank of England shows the
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LONDON DISCOUNT

MARKET EXPANDS

port Largo Growth Pur- -

iiiff Last Ycnr.

prenmcv: DIVIDENJJS

TimrnnKiwl

Comptroller

Itcport.

Washington,

corresponding

$3,135,000,000

8,000,000,000

ACCEPTANCES

Pounds During Yenr

Ended.

lust

Special Vorrttpontltncr of Tut; ami Nmy
VonK IlRRAi.n.

London, Feb. 2.neporii f three
leading discount houres of London show
substantial expansion In tlio bill mar-
ket during 1919, The following table
snows the amount of hills discounted
during that year and the Increases:

Dec, ll, 1911, Ihe r WIS. IniTeniw
tmion tM.ssp.M jai.c:,(i!it fj.c.n'.v
iiHuonai .v.s.'i.uu :i.i!i;V3 (j,.i;,6,s
Alexanders' .... 16.1H.IM 13.T9S.1S1 .JIS,:S)

Totals m.tC0,V)2 (SS.titC.W) I1S.913.82S

Tho Union Discount Company, tho
largest discount company In tho world,
showed nn Incrcaso In Its balilnce eheet
total from 31,642,402 to 10,177,981,
Loans ami deposits are up from

to 30,792,023, and bills
have grown from 26,657,036 to

33.689,891. was the case with the
National Discount Company and Alex- -
millers' Discount Cpmpany, there has
been a reduction In Investments, their
total being 3,796.423, against 4,249,108
at the end of 1918. Cash Is 108,000
higher at 1,173,981. Besides Increasing
Us rate of dividend, tho company must
pay on a larger amount of capital, the
Issue made In February, 1919, adding

150.000 to Its paid up capital and 150,-00- 0

to Its reserve fund, thereby raising
Its total of each of thene to

1,000,000. Twelvo month ago the com-
pany's directors placed 26,000 to re.
nerve out of profits, but now they must
provide foC depreciation of securities,
and for that purposo have set aside

50,000, which reduces the Investments
to current prices. ,

The gross profit of the National Dls- -

count Company for last year Is 621.970,
against 476,681. an Increase of 146,- -
wuu. tm eirect of the higher level of
money rates current at the end of the
year In shown in the fact that rebate
Is charged at 464.738, against 323,783,
a rise of 131.155, which leaves 118.
370. after uddlng 47.320 brought for
ward, and deducting 64,000 for Invest
ments, depreciation and expenses of

31,962. Last ycnr the balance nvallablo
was 166.611, Including 45.735 brought
forward, and placing 50,000, to reserve
fund, no charge having to foe made for
Investments' depreciation. Its dividend
N nt the rate" of 12 per cent for tho
year, against UVj per cent, last year.
the balance carried forward being 47,- -
250. Tho following table shows the lead
Ing Items of the balance sheets during
the last thresi years :

W7 111? 1113.
DeposlK 4c C21.141.431 17.973,135 2J.7W,M
huh reaineounl rt 9,&i,2K j.iwst 9.1M 'so
Cash at bankers. 61S.6(t 77.007
Investment .... l.lSS.KS S.J5H.9SS i,472.:i
loan :.S33.37 1.416, 293 l.MS.SW
Mil (Uncounted., zs.ooo.ws 21,491,3c ,U4,04:

The report of Alexanders' Discount
Company shows gross profits of 230,-57- 8,

against the amount
charged for rebate being 130,015,
against 124,205, nnd 15,000 Is trans- -

ferred to reserve, against 30,000 a year
ago. Its dividend is at the rate of 13
per cent for the year, absorbing 54.000.
against 12 per cent, with a bonus of a
shilling a1 shore, making IS per cent for
last year, the bonus being free of Income
tax. The balance sheet shows the fol-

lowing movements In Its leading Hems
during the past three years:

1917
Loan & i!poslttl3,MS.70 13.835.914 I15.9SI.1T0
HI lis redlacoun'd. 1,34S,701 1.9 13, 260 1,327,011

ion at D&nkert. w,J5j 431,493
War loan and

abort dated Im-

perial and In-
dian Govt,

Short-date- Col.
Govt. Secuts.,

ltlS. 1919.

1,711,310

43,519
za 1,3 17. a:

Tills discounted. 12.flC.Sy. 13,793,111 lC.315.47i)

SWISS FIDUCIARY
CIRCULATION RISES

Is 1,036,122,000 Francs
End of 1919.

at

Special Corrttpondence to The St'S and Nriv
YnaK HsniLD.

London, FeD. 2. The correspondent
of the Financial Times writes as fol
lows from Swltierland

4.3,037

'The statement of the Swiss National
Bank for the end of lost year shows
that the fiduciary circulation has
reached the figure of 1,036,122,000
francs, thus establishing a record. Tho
figure at the corresponding date In 191S
was 973,706,000 francs. , The metallic
resorve has risen to 590,040,000 francs,
against 473,130,000 franca at the end of
1918. The proportion of the metallic
covering has slightly Increased during
tho last quarter. At the end of Octobor
th proportion of coin to notes was 51
per cent. In the mlddlo of December It
had risen to 62.9 per cent, and at the
end of the year It dropped to 57 per
cent The portfolio Is considerably less
than that of the preceding year, being
511,668,000 francs, ifgalnst 583,525,000
francs at the end of. 1918,. a decrease
which Indicates a reduction In the num-
ber of treasury bllla IlcsponsLbllltles

which amount to about
70,000,000 franci show an Increase of
some 20,000,000 francs on the previous
year's figure.

"On January 10 a meeting of reprs-sentatl-

British merchants In Switzer-
land, was held at Bern to discuss ' the
establishment of a Chamber of
Commerce In Switzerland. It was re-

solved that It should have Us head-
quarters at Basle, with a branch office
at Lausanne. Membership is to be open
to British subjects resident In Switzer-
land or elsewhere nnd to Swiss Who have
business relations with Great Britain."

EDISON SWAN ADDS TO B0ABD

Dutch Alliance I. Made Thronffh
Nerr Directors.

Special Correspondence to Tnx Sex and 3kw
YOXX llESALO.

London, Feb. 2. The Edison Swan
Electric Company announced to-d- that
Tip tl f nhlllna rtn.t A V Uktll..

other such vast Issues depend. 'can,lmporter the shows how. b the phiuP3 Glowlamp Works of HollandThe blackness of the cloud whleh means of dollar acceptance, credit Is it. t.,
isus a gloomy

the other

may

over

weekly

YORK

Si'.x

As

accounts

236,331,

British

The Edison Pwan is the EnglLih equiv
alent of the American Edison company.
and has practical control of the market for
Us power electric lamps. The reason for.
allyln? with the Dutch company Is that
the Utter has a monopoly of the produc
tion or a certain Kind or lamp which will

following champs': Total reserve In- - bo turned out by the Edison Swan. It
creaseU 2,286.000, circulation Increased N stated that Dutch Interests have ob- -

6.14,000. bullion Increased I2.91C.204, ' Ined an eighth of the, Edison Swan
other feiirltl'a Increased 1.387100, share capital In exchange for rights to
public deposits Increased f.1.323. 'i0, oViiiw ti'i new lamp,
othec depo!t Iht mi1 7,71S.O00, mi:

rr 'iii in iimir uiitrlct.
lMj.s, Feb. 1.. Important develop- -

Tr5 proportion of tho bank a reserve to ,,.,, . wai.,i ft ,..,,!,
this week Is 22.40 per cent; i.i.,,. policy Inaugurated by

; .r i tho EnE'
. ... - ,,i..AHn, n.. ,Ani "

.

I

:

'

T ,
'

,

r

,

-'logical adviser to the company, has re- -,

ported that high gas pressure and blows
of oil had occurred in some shallow shale

!?..!; francs, advances 'ncrened 3.-- 1 Bom bat, Feb. 12. The rate of dls-- 1 wells. A deep, hole Is to be put down' to
-- J4.163 francs. Thero were no fresh count of the Bank of Bombay was determine whether there Is an oil pool
idvanccs to the State durlnj the week. Iralted from t to 7 prnt y. I at depth, '

13, 1920

QUEBEC PAPER CO.
DEFIES FIXED PRICE

Shippers to U. S. Resist Order,
to Supply Montreal. '

CANADIAN MARINE

NEEDS $20,000,000 RUMANIA'S HEROINE

lrZ Vrogrammo Calls for GO Ships,' J--
American rj'of """!' ?'

In
of That Country's II &of Quebec, who

large quantities of nowa print paper
Into th American market, have decided
to realm the ord,er of tho Hoard of Com-mere- o

requiring them to supply paper at
(lovornment fixed prices to the Montreal 'fKADE IS I,r"a,n nn(' to Induce tho Qov-

iinliii Star, Montreal lleraltl and rnj- - ernmcnt to placo protective tariff on
Her, Bessette Co. of .Montreal, was Imported silks. Tho tariff
announced Tho order was to
have gono Into effect February 10 but
no deliveries have been made and the
company nnnounced did not contem-
plate making any.

Tho board Is said to possess various
methods of enforcing Its ordert, Includ-
ing the Imposition of flnen nnd Imprison-
ment on thoso who refuse to obey,

nlso can be miide- upon the
HlletAtvia .Inn ant ..inn Avnnrl

!i

'

n
& It f .

It

a f n lin'L""
r.ntX n was likely thai asked In tho Fed- - nrltlsh that

company would given an oppor-- , at the session to j por cent, protective duty would not
tunlty to explain Its beforo any carry on programme of Cana-- 1 ,lw,r V
definite action was taken. j dlan Government merchant marine, 'ch artlcK CSS
LOYAL TONED BOOKS

'TO DOWN RED FLAG

Meet, to Plan Sup-

plying Beading Matter. for
. Kdncating Millions.

Believing (flint the surest, safest and
quickest way to give the deuthblow to
Bolshevism nnd Bed activities In tho

United States Is by education, princi-

pally along lines of "Americanism," ten
of the highest ranking library authori-

ties in the United States met In con-

vention In the Park Avenuo Hotel yes-

terday and launched a campaign which,
It Is predicted, will reach to the heart
of every home in America before ft Is
completed. Thousands of books will be

cent to persons who now read little, and
literature supply will be estab-

lished In Industrial cefflres that will
counteract the work of the lied flag
ljcarers.

The work Is to be carried on under
auspices of tho American Library As-

sociation, and Is the outgrowth of
meeting held In Chicago recently, when
nominations were filed for the ten libra-
ry superintendents In all parts of the
United States who were to act ns re-

gional superintendents in the enlarged
programme under way.

The campaign In to be known as tho
"Books for Everybody Campaign," with
the slogan, "Good Books Make Good
Citizens." All public libraries nnd pri-
vate Institutions with membership In the
American Library Asfoclatlon, number-
ing about 400, will with a
view to Instructing persons read
little or not at all and thoso who read
lltejiiture detrimental to good citizen-
ship. It i intended to supply books
that will not only teach the readers con-
structive measures In their work and
Industries, hut books that will forward
the spirit of Americanism.

In mining settlements and cltlei? where
Industrial, unrest and Bolshevism have
thrived most the greatest efforts will
be put forth. Also tho system of-c- ir

culating literature for the country's blind
will be Improved.

Joseph I Wheeler, chief librarian of
the Youngstown, Ohio, library, said yes-
terday:

"There are approximately 15,000,000
foreign born In the United States, nbout
6.000,000 of whom do not' read or speak
the Kngllsh language. The great ma- -
Jorlty of foreign born In this country
know little or nothing of American his-
tory, traditions or Ideals. They have
been dependent upon books and
periodicals In their own language.

Mr. Wheeler said the libraries under
the nw campaign vould devote much
time and energy to educating tho foreign
born as to the books and periodicals they
should read.

Those comprising the committee of
ten are Charles F. D. Belden, Boston;
M. L. Tltcomb, Hagerstown, Md.; Dun
can Burnet, Athens, Ga.; Dr. T. M.
Owen, Montgomery, Ala,: Joseph L.
Wheeler, Youngstown, Ohio: Clarence. B,

Lester. Madison, Wis.; William II. Kerr,
Emporia. Kan.: Elizabeth H. West
Austin, Tex.; Milton J. Ferguson, Sacra
mento, Cat; John B. Kaiser, Tacoma,
Wash.

The convention will continue In the
Park Avenue Hotel for ten days.

THOUSANDS ARE AT
COLUMBIA REUNION

Butler Predicts 100,000 Stu-
dents in a Decade.

Old graduates and many recent ones
went yesterday to Mornlngside Heights
for the annual Lincoln's Birthday re-

union fit Columbia University alumni
The attendance, the best In three years,
was concentrated at the meeting of
n'umnl and undergraduates In the gym-
nasium nt 7 o'clock. There Dr. Nicho-
las Murray Butler reviewed the expan
sion of the university and predicted that
the enrolment of 26,000 students for the
present academic year would be raised
to 100.000 in a (lcade.

Dr. Butler said he particularly wanted
to be certain that no opportunity was
lost to make the university alive to the
demands of modern life and opportunity.
He told of the high percentage of adults
attending extension teaching classes and
ether course and said tho undergraduate
body was made up ot students from all
but threo Stales ot the Union.

A memorial tablet In memory of
Georgo Ixckhart Hives, for almost twenty

ears cnairman ot me Doaru of trustees,
was unveiled In St. Paul's Chapel.

The Columbia University Alumni Fed-
eration elected these officers: President,
Stephen G. Williams;
Edgar J. Moeller: secretary, George P.
Veath ; treasurer, Charles Haydock ; di-

rectors: John K. Fitch, Frederick ll,

Alonzo Bradley, Arthur E. Pe- -
Uon, AJlan B. A. Bradley, Lawrason
Griggs. Jr., it. Kissam, Howard

J. Arthur Booth, Herbert R.
Moody, Adam S. Jones, Arthur Ware,
Hobcrt Lewis, C. L. Goodman nnd J.
Arthur Booth.

rarlx Bourse Trading.
Paris, Feb. 12. Prices were heavy on

the Bourse Threo per cent
rentes, 57 francs 60 centimes; exchange
on London, 48 francs 45 centimes; 5 per
cent, loan, 87 francs 66 centimes ; dollar.
14 francs 2114 centimes.

Splrlta Export Increase.
, London. Feb. 12. An official return

shows that th, export of spirits to Can-
ada In January wa valued at f 109,684,
agalrist approximately 29,000 In Jan-
uary, 1319.

London Money Market.
London, Feb. 12. Bar sliver, S8id.

an ounce. Bar gold, 120s. Money. 4 ti

Gold premiums at Lisbon, 149.
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With Total Tonnage 0f
059,915.

GOOD

Tmporfs and Exports With U.S.

Expected to Continue
Strong in Future.

Hi) t Staff Corrttpondtnl of The Sum ixd
y ... . .
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l" ,arfel' dependent on countries.Montreal Feb on . .':., .iif ar concerned.:.
MOO.OOO tho a
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ramo sum as was expended last year, Itallin manufacture, they state that
The plans of Ministry call Blxty

with u total 359,945 torn. ' Up
' to present twenty-thrc- o ships have
been delivered, and thirty-seve- n aro In
various stages of construction. Tha av
erago contract price forty-fiv- e ships
contracted for beforo tho armlstlio was
$193 per ton, and of tho flftcei since
(lint 1175 nn. tnr, ' "

According to the nnnual report of
John Torrance, president of the Ship-
ping Federation, tho exports from tho
port of Montreal for IL.seasnn were
$700,000,000, giving Montreal port sec-'ii- d

place In North America. He fore-
casted a year or two of depression In
chipping. Freight rates uro on the
down grade, duo to increased tonnage
and sharper competition for business,
while operating costs continue to mount

Approval was oxprossed of the har-
bor Improvements now being made by
lengthening tho plerp and construction
of a cold storage warehouse, and uome
criticism Is made of the Increased liar,
bor dues announced by the commission-
ers.

There Is no lack of freight to Cana-
dian ports, and the prospects for tho
coming oeuson aro bright. There may
bo a temporary slowdown In. foreign
trade of Canada, In sympathy with the
tangle in exchange, but increased Im-

ports from Great Britain aro looked for
which will help to right the exchange
with London and enable Canada to hold
her share of the trade. The organiza-
tion of a Canadian credit corporation Is
being considered, In lieu of the straight
Government credit of last year.

British ordars for 200,000,000 feet of
lumber recently have been placed In
Canada, nnd It estimated that France
nnd Belgium will want an additional
50,000,000 feet Canada has largo reserves
of grain and meat products for export,
and the usual h:avy offerings In dairy
products. In return, it is expected that
Increased Anglo-Frenc- h demands wilt
offset the heavy bills payable to Canada
from Europe. It Is believed that as the
situation comes more under control In
I,ondon, Canadian bills can be sold
for gold at Its market valuo and the
gold used, to dlschargo bills due In New
York.

.Meantime Canadian Imports and ex
ports with the United States will con-
tinue strong, by reason of the growing
trade In necessities each la able to sup
ply to tho other. Any fall In prices of
American gooda duo to slow down over
tho exchange with Europo would, along
with iTieclal .adjustment made with
Canadian customers, tend to keep things
running along smoothly.

MARCONI SEES END
OF PHONE CIRCUITS

Says Wireless Transmission
Will Come This Year.

Rojib, Feb. 12. Tho newspapers riub- -
llsh an article by Gugllelmo Marconi
which sayB the United States heads the
list of all In wireless lnven
tlons, having surpassed all others In pro
ducing practical apparatus ror transmis-
sion of the human voice through electric
waves.

"A strange phenomenon that tho
most progressive countries of Western
Europo have not yet developed wireless
telephones, while China, the most back
ward nation, dally uses tho wireless
telephone for communication between
cities and the rural districts." Slgnor
Marconi says, "witnin this year wire-
less telephones will substitute tho pres-
ent system with great economic
advantage."

OPPOSES LEAGUE
OF WOMEN VOTERS

Will H. Hays Hopes It Will
Not Limit Them.

St. Louis, Feb. 12. Speaking nt the
annual Lincoln Day banquet of the As-
sociation of Young Republicans of Mis
souri hero Will II. Hays, chair
man of the Republican National Com
mittee, eulogized Abraham Lincoln,
made a nlea for "patriotism In neace"
and declared for drastic regulation of
Industries. Ho emphasized that the Re
publican party must work for nn efTI

clent administration, of the
country s affairs, u reduction In taxes,
better relations between capital and
labor, extension of the war debt over a
great number of years and for law and
order.

In an address before the Republican
Women's City Commltteo jo-dn- y Mr.
nays exhorted the women to align them-
selves with one of tho dominant political
parties.

"I am against the League of Women
Voters." declared Mr. Hays. "The plan
of a citizenship echool Is splendid, and
Its' purpose in that direction Is II n ;. So
far as the league keeps women out of
tho political parties that function In
the Government of Ihe country It is a
menace.

"I do hope the league Is not allowed
lo keep the women from taking a definite
stand in politics. You made this tight
for suffrago for'tho purpose of celtlmt
sex out of politics, but If you- Insist on
this limitation ou fall to
accomplish your purpose."

TO TEY ETJMEIY IN APRIL.

Connectlcnt - State , Attorney io
, Conduct Prosecution.

Hartford, Conn., Feb. 12. Hugh M.
Alcorn, State Attorney of Hartford
county, haa been appointed to conduct
the Government's prosecution of Dr. Ed-
ward A. Humely and others, charged
with concealing their purchase of tho
New York Evening itall for the alleged
purpose of aiding uermany in the war.

When told of tho announcement, Mr.
Alcorn confirmed It. Ho would make no
statement, other than to say that the
case will come up on April 13. In the
United States Court for tho Southern
District of New Tork.

New England Get Coal.
Boston, Feb. 12. Tho coil shortage In

New England became less serious to-d-

with the arrival of 20.000 tons by water i

nnd 14,000 tons by ran. The prospect for
relief also was brightened by the an-
nouncement that 70,000 tons of bltu- -

per cent Discount rates Short and mlnoun coal had been made Immediately
three months bills, 54 os 13-1- 6 available for this section at tidewater

terminals.

BRITISH SILK TRADE RAV QfimiTQ ITC A B ft??
vvl uvvuiuiiiinu vrSmTS PROTECTION

,.:
Bring AlfoutTariff.

i

Iondon has been drawn toward the
somnwlmt ndvorso criticism aroused
I'Tcnch Industrial circles by steps recent- -

( ly tnhen by tho Silk Association of Great

OUTLOOK Ireland

proposed

De-

mand

would amount In tho case of nllled na-

tions to 10 per cont, In that of neutral
nations 35 per cent, and m inai en-

emy countries 40 per cont.
In support of that demand the British

Hllk Association alleges thnt such a tariff
would encourage tho manufacture of
higher grodo silks In England nnd help
considerably In tho development of nn
Industry for which Oreat iiriinin is sun

foreign
A revoto'

yc,.nsliered will bo for manufacturers claim
tho be budget coming 10

position tho the l,nJur01 1,10

the

Librarians

stations

entirely

0f
the for

of
the

of

Is

countries

Is

clumsy

business

percent,

thn iii.llnn Imlimtrv pan BUPPOrt easily
the proposed duty, owing to the rela-

tive cheapness of labor In Italy, com-

pared to that of Oreat Britain.
The French manufacturers claim

ii . l il. A... 1 f na StAtlfr nhnillll

not tend to decrease Importation pf for- - j hts country tho Jeanne
silks, British manufacturers I d'Arc," Major Telusamau called her.sign niado

would stand to gain no advantage from
tho proposed measure Tho only bene-

fit which tho British silk trnde might
possibly dcrlvo In tho case would bo

from Increasing tho price of tho
artlclo, In which ovent the

British consumer would bo Hie eventual
loser.

French Industrials hollevo that It Is

much moro probnblo that tho suggested
tariff Is In the nature of a practical sup-po- rt

toward, tho establishment of a
preferential market for British silk
products, which could bo sold then more
cheaply than could imported silks. Tho
French Government 1b being urged to
watch tho matter closoly and lose no

to safeguard the Interests
of a trade valuablo to France.

The American believes that In view of
the rapid increase In the export of ortl-flcl- al

silks from tho United States tho
American silk trade would have to bear
Us sharo of the burden of the 16 per
cent. duty.

ADMITS SHOOTING POLICEMAN.

ii. nismore Also Meld on Score
of Hoston IltirKlarle.

Boston, Feb. 12. Tho police an-
nounced y that In the arrest of
Harry C, Elsmore they had the man re
sponsible for robberies In a score of
fashionable homes In the last month,
and the confessed assailant of Patrol-
man J. J. O'Connell of tho Brookllne
police, who was wounded twlco by a
burglar on February 3.

Elsmore, with a record for previous
breaks, twice a deserter from the navy
and dlschnrged from tho naval prison In
Portsmouth, N. H, two months ago,
qualified as a "human fly," theJ police
said, by climbing water spouts and the
sides of buildings to force entrances.
After confessing, ho told Officer O'Con-
nell, since recovered, that he was sorry
he fired at lilm.

SHIPPING NEWS,

(Continued from Seventh Page.)

vana; Ijke Farabee, Nantes: motor ship Kdltli
Nine. Cubs,

Hulled 12lh. stn Saxllbj- - iTlrl. Dinuls: Owle
dp Almoin (tp). Ilarsna; Clin Cmntnlnic lllr)
IloMon; Went Shfre, Newport Nnws- I.,Njnora
ISpl, Kuntander; Keronlci1, New York; Krrljn,
Ilnltltnnre; Pre'ldente Ktrsds Cabrera (Ou.tl,
Santiago: St Mtephen (Ilrl, Patbiirnt, WCA?
Mienionn, Texas i;ur; !inapore Jiani (Jp),ri..ni,. Pnw.h ivt.. It tc. ?h

(ieesn (Dutehi. Luke camp at Mountain, whereCr Little, St ..., ,
L Hamlin. Mr Georffcu.

Hailed from Hampton Ilosds 11th. Mr Lite
Greenwood. Weatlirldn and Indiana poll.. ;

take Mrdford, Ilaltfsx; llorrhlld. llallimore:
f.nke Knicsnl. Mnldei-nar-d and Defender. :

Natm.Tth (llr), I.a I'lnia; lllddleliatu Calp
(fin Laurel llrnncli (llr)
wands Ur' ' amtilcn.

Tom.

I'OItT AltTHt'Il. Tex, Feb strs
Wnr r.Ttwrt (Ilrl. Storkholm rl Krr West.

Sidled 12tb, str tnwlne bnrei-- . Turn.
pkMi: Texss, Nnw York; William M llurton,
t'lilladelpbla; Gulf ot Mexico, Ilayonne; Koeene,
llo.lon.

l'VSCAGOl'LA, Mls, Feb sebr
Delta. Havnnx.

na. Fell ii urtreii, nr
Illucflrlds; sohr Sebome. .Mobile.

Arrived l'.'lb. sir .Minerni oori. Hantander.
Sailed 11th, str PeekKklll. Norfolk.
SnllM 121b, eebr Mapleland (llr), Port Spiln.
I'OItT TAMPA. Fls. Feb 12 Arrlted. achr

City of Ilaltliuore. Matanza.
Arrived lllh. tr Ltieellum (Dr). Tampleo;

take ranqnler, Baltimore; motor sblp llolden
trans, Tampleo.

Sailed lllh. tr Cantaln Collier. Analacblcola
and I'ansms Cltr. . ..

saiieii lztn, sir .Miami, iter v. em.
PlIIt.VDELI'IIIA. Fa. Feb 11 Arrived. tr

Tamaqua (l'r). Olarrovr: Vestalla (llr). New
Yorli: .Mini lllr). Itotterdara: Ledan.
Jiiearo; Itnrdeaux; Galveston;
iir.ii-n- i nini. ..uuuu,

Arrived 12th, strs Ansaldo Savnta II Ural),
Nan- - York: Ilendn (Ilrl. Dakar: West llrlrtrp.
Norfolk; Ilalllett, Grays Harbor.

Arrived eebr Cbarlei D Stanford St
Marc.

inn, str i.ate
aeil nowu .Marcus ,iiook j.in. sir inaries

M Kverest, Faulanorn, NJ. tor Fort Arthur.
1'a.np.t tin Heedr Island Ittb. r.:1.1 P.M. sir

Fort Wstne. New York for Philadelphia..
Passed down 11th. str Gulf Queen, rblladft-nhl- a

for I'ort Arthur.
raised down 12th, str Worcet?r,

phia for Havre.
Fasted down 12th. strs F4krl.le. l'hllnlelphla

Norfolk; Frnnkdale (llr). do for New York;
Mile (Nnr), do for llonen; Fort Wayne, do for,
llaltlmore: Venuala (Ilrl. do for tondon; nhl'
Dova Klo (Nor), d.i for Itln Janeiro.

Taswd up Delawsre llreakwater 12Ui, str
Lake Benton, llaltlmore for l'Mltdelphli.

Passed up 12th, str Lake Paehuta,
ror I'blladPlpnia; nara ,raoi iionaivea
for do; eehr Charles Whltteinnre. Hsytl for do.

Pawed rut 12th. strs Worcester, Philadelphia
for Havre: do for Norfolk.

Fnssed out 10th, 1(1:20 I'M, strs Northwestern
Miller irtr). Philadelphia Indon via Hall-fax- -

11:3(1 P.M. S It Hunt, do for Beaumont.
I"ased out lllh. strs J I. Luekenbacb. a

for Baltimore; Gnlfstream, do for Port
M'swed ont strs Tsunton (Nor), Phllsdel.

nhla for Norfolk; Lake lodlan, do fur Houston;
Win Henry Webb, do for New York; Western
Sea. do for Buenos Aires, Ae.

Sailed 10th, I'M, tuir tow.
ink barjrea Yardley for Portland. Lincoln for
Gloucester and Maple Hill for Salem; 2:40 TM,
yacht Whlloaway. . I

Sailed dnrinir the night, tug Norfolk, towing
barge Northern 34.

I'OnTLVND. Me, Feh 12 Arrived, strs Apolo
(So). Norfolk; Lk Oasrar. do.

sailed 12th, str Rnm Harbor, Norfolk.
SUN FBANCISCO, t'al. Feh strs

cii,,. M.ni (inn), lfonff Knne: I?nternrl.
Honolulu- - Minelte ltolph, Valparaiso.

Sailed sir i;n oi neraeiev. iew iorK.
SEATTLE, Wash.. Feb 11 Arrlred. stri Cbl- -

cago Mam losouaua; - uosnun jisru
usni. Honolulu.

ST THOXtvS. VI, Feb 11 Arrived, strs
Manoa, New Yorkt Ilelsy Bell, Norfolk.

SVNi) KF.Y, Fla, Feb W, sirs
Kallmh.1 (Hrl ami British Light (Br).

rapscri S inn. sir .iicoa.
Fl'ysses 'fllver Plate; 7th, achr Samuel
ii- - ii.ihin.. n .To.n

V. . ... 1 iV r- t"i..l.... . . i- I

Taussig, Antoragasia.
Arrived lltb. strs Fairmont, Taltal: Klsnon.

Fernandlna: t.nlfllght. I'ort Arthur; Cltr of St
T t. K York: Merrlmaek. PMlAffelnhls;
Jnftlata. Jacksonville (ind sailed fur
Scbr Annie U I10S, .inrKPonTlllc.

Cleared lltb. strvTliemlsto (Dutch), Rotter- -

dam. . xf. . . ,

inn. sir iiir oavannan, new iotk.
1 .,LI., r" .,..V.. . .,- - .. MH ,

Mcbilc: sehr Abble C Htebb. Si2!!i la Orssic.

NAVAL OBIlEftS.
Social to Tur. Sex axd Yosk ITzmtn.

WASHINGTON, D. C. Feb. 12. The
naval orders have Issued:

William F. Callaway, to
U. 8. S. Beaver. i

ri.nl nmmaniler Zacharv Landsdnwn. t.
naval operations. Navy Department. ;

Joseph M. Berman, to
U. S. S. Sara Thompson.

Daniel Drown, to U. S.
S. Kanawha. In command.

Lieut Carl F. Holder, to O. 8. S.
aa senior engineer officer when com t.

Stuart A. Malinr. to V. S. 8. Gilmer
as executive officer, when commissioned.

Lieut. Altiert F.. Schroder, to O. S. S. Mac--

Lelsh. as senior engineer officer when com-
missioned.

Ueut Godfrey P. Schuri. to U. S. 8. Moo- -

tana.
leut. Charles W. Styer, lo 0. !

Lieut. (Junior grade) Joseph 8. Ires, to
U. ft. R. Chester.

TJeul. (Junior grade) O flchery. to
TJ. ft 9. Nicholson. '

Jeanne' d'Arc delated at,

Meeting Here. N

DIED AS D0Y ,
,n.

Tenth Birthday Party Man-

hattan Council h

by One Thousund.

Most of tho 1,000-od- d Boy ot
the Manhattan Council who wera at tho

tenth birthday party of tho organization
in the Ninth Ileglmcnt Armory yester-

day sat Immovable, with their eyes
glued on Major Llvius D. Tclusamaii,
Military Attache of tho numanlan Lega-

tion at Washington and head ot tho Boy

Scouts In numaniu, while ho told them
of tho bravery and sacrifice during the
war of sixteen-year-ol- d Ecatrlna Tcodo
rolu, who la now tho national heroine of

"Rumanian

opportunity

Major Telusamau, was Introduced
by Major Lorlllard Spencer, Scout Com-

missioner and one of the field ofllcers of

Col. Bill Hayward's old Fifteenth Now

York, worn tho Rumanian Scout uniform
dark blue riding breeches and a dark

brown shirt, Ihe right sleovo of which
was empty, for the Lieutenant his
arm In battle. A shrill cheer went up
from the semicircle of boys squatting on

tho armory floor wTien Major Spencer ex-

plained that Major Telusamau had "been
over the top" no less than fifty times.

Tho Major said tho Boy Scuut move-
ment started In Rumania in 1912, and
that by the time tho war broke out, two
years later, there were 50,000 mombi'rs.
Girls, as well as ooys, wero given tlfe
Scout training, heTsald, nnd Ecatrlna was
one of the m09t enthusiastic of them.
When the Rumanian army was mobil-
ized alio donned boy's clothes and en-

listed in the Eighth Company of tho
Eighth Regiment. After going through
Innumerable engagements both of her
legs were shattered by shell fragments
and her eex was discovered.

Tho story of her heroism was told the
King and he commissioned her nn hono:
nry Lieutenant in the Forty-thir- d Begl
ment. She pleaded hard to be illowed
to return to the front and her request
was granted. Ecatrlna was killed In ac
tion shortly after she had been promoted
to a First Lieutenancy, and funds arc
now being raised for a monument to the
young girl's memory

Seated with Major Telusamau dn the
platform wero Dr. Tlleston Wells, Ru
manlan Consul-Genera- l, and Mnjor
Cadero and Lieut ft Alcvra of tho
Rumanian army, who aro on their way
to Siberia to arrange for the repatriation
of the Rumanian Boldlers who havo
been prisoners there. Also thero wero
Major George Brokaw Compton, head of
the Now York county American Legion
Major Samuel T. Seward of the army
recruiting service; Col, Mclntyro
the Salvation Army and Harry Doug
las of tho War Camp Commu
nlty Service, all of whom thanked the
Scouts for the help they had given In

with war activities.
Major Spencer read a letter from Mrs.

Edward McVlckor of the National
for Woman's announc

Ing the gift of n completely equipped
ambulance for tho use of tho Boy

m.i tmi. ihiiinrf will be sent NPOllt
tolwil: Rotterdam! rif.rrtin. ummer Bear

volw jsfhrs hllen Georges; elma ,',, ,

Antwerp;

l'KXScoi.A,

Urea Lake
Uouma,

12th,

rieared

rhllnlel.

for

Cardenas
rejri!s,

Klkrtdjie,

for

12th.

12:30 Gettysburg,

No

(Dntehl.

Baltimore);

Salleil

New

been

Mason,

Alex

of

Scouts

who

lost

Robins

connection

Service

'first aid training given there. If an-
other war should come beforo tho am
bulance Is worn out. Major Spencer said,
It would come In hanay for distributing
Liberty Loan literature and In aiding
the Scouts to do their part, of whatever
work Is to be done.

Yesterday's gathering was the first
big ono the Boy Scouts havo held horo
slnco last fall, when they were rovlewed
by tho Prince of Wales, leader of tho
English Scout organization. Scout
troops from the lower East Skle, Har
lem and every section of Manhattan
wero present, tho membership Including
all creeds and at least three races.

The opening of the meeting was de
layed for a time through the workings
of the Scout law. It Is "Good Turn
week" with the youngsters, and when
a negro troop which was marching
toward tho armory on Fourteenth
streot saw a heavily loaded truck stuck
In a deep rut of Ice and snow the Scouts
swarmed about It like a hive of bees.
It didn't talco long beforo tho dray was
on Ann pavement Major Spencer told
the troop afterward It wns all right to
keep the programme waiting a few min
utes for anything Uke that.

GOLD COINS THROWN AWAY.

Sliver Dollars Also to Illustrate
AVaste In Factories.

Northampton, Mass., Feb. 12. Silver
and gold wero thrown away yesterday to
Illustrate a talk on the waste represented
by carelessness among factory workers
of tho McCallum Hosiory Company.
Georgo yB. McCallum, treasurer of the
company, told the operatives that In n
week 11,760 needles, worth 1'4 cents
each, hart been lost

The effect was the same, be said, as If
1 17 was thrown from, the shoo window.

whereupon the treasurer took from his
desk a pile of 147 sliver dollars and
tossed them out of the window.

Silk scattered under foot was as much
destroyed as If thrown away, ho added.
Estimating the amount of loss from this
c.iuso last week at $30. he tossed a
hower of gold coins among the workers.

Some listened to the treasurer's later re-
marks, others scrambled for the gold,
while many rushed out of doors to search
for the silver In tho snow.

Aftermath
Terrible Ihe aftermath of war

when filth is tolerated,

coddled and when

matyes pitiable boasts. Can il be

that Germany is reverting to the

conditions of the Dark Ages?

In the
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alfeSsd noyes to ketubn.
Will Deliver l.rcturra ut Princeton

una Tench. Classes, I

Alfred Noyw will return td this c6unry In tho spring to deliver a course of
futures In Kngllsh llteraturo at Prince.

Bravery
lllliben. Noyes was elected to a pro.
fessorshlp in modern llternturo by thoBoard of Trustees of Princeton In 1014,
In addition to his locturo course, which
will bo open to tho public. Professor
Noyes will conduct clftiuio nt Trin.tnn

FOUGHT AND compoaitlon.

Attended

immorality

: 'JRV "inco resigning; inspost ns Minister to the Netherlands, also
has returned to professorial work atPrinceton,

lit 12130 o'clock,
at thn Hxchanirfl Salesroom,
,No,-'- i anrt 16 Vesey Street.lly Order of the Krrntoni of the Will of

MAIM1A11KT OLIVIA HAHB, Oec'd.I3S Hhrs. National Hank of Commerce, .

S00

1,10
290

SO

300

COO

100

COO

US
200

Importers & Traders National
Fifth Avonuo Hank, N. y.
Now York Trust Co,
United Htates (luarante Co.

T Uekawanna & Western
HM way Co,, 5 fluaran-tsei- l,

A"rr!fln C" FounJ''y Co.,

Morris' A Ksse Hallroad Co.,
711 Guaranteed.

nen"elaer & Raratoita Itall.road Os, Conat, Dividends
Ounranteed by Dclawaro tiHudson Canal Co.

Third Avenuo Hallway Co.
Cleveland & Pltlsburrh Hall.

,, r0ttJ.c," 'ff Guaranteed.
10,203 Minnesota Railway Construc-

tion Co.
5,4IJ.1!,000 Interest In Haatlnri ft Da.- ko(a Hy. Trust Kstate d

by 10 deeds executednn Decomber tth, 1119, Uy
tho Hastings & Dakota ,
Co. and llussell Saite, hiTrustoo (Trustees Cerllrt-
eates).

to Tin: noLDisrts ofFirst and IWfimduig .Mortgage Thirty-Ye- ar

I'lve I'rr Cent. Gold llond of Hit
PRINCETON LIGHT HEAT & POWER CO,

due February 1, 1830.
The Equitable Trust Company of New

lork, as successor by merger to Tho Truat
Company of America, Trustee, under mort-gng- o

of the Princeton Light, Heat A Power
Company, dated February 1, 190?, hereby
Invites proposals for the aalo to It of as
many bonds secured thereby as will ex.
haust the sum of Five thousand two hun-
dred olghty.flve dollars and five cants
( I S. 28 6. (J S ) In accordance with the sinking
fund provisions of said mortgage.

Written offers of sale of aald bonds or
any part thereof at a certain erica with
nccruod Intereat, together with the bonds,
to bo filed with the underalgnod Trustto
on or before twelvo o'clock noon February
21, 1920, at which time aald often will bi
opened, The right la reaerved to reject
any and nil tenders.

Dated New York. N. Y.. February (, lt0.tiii: kquitabli: thust company
OF NEW YOIIK. Successor Trustee,

By LYMAN nilOADKff.
TO THE HOLDERS OF

NEW YORK TELEPHONE COMPANY
30 Year Sinking Fund 6 Gold Debenture

Bonds. Due February li I049.
SINKING FUND NOTICE.

Notice Is hereby glvon as provided (n
Artlclo V. of the Indenture, dated Februar"
I, HID, of the New York Telephono Com-
pany to the Guaranty Trust Company ot
New York, ns Trustee, that tha under-
signed, nt Its office. No, HO Broadway,
Now York City, will recelvo until 11 o'clock
A, M., on Thursday, February 26, 1110, of
tors for the sale to It as Trustee of suffi-
cient bonds of tho above Issue at not ex-
ceeding 110 Co of par and accrued Interest
to exhaust the aum of Ono Hundred

Thousand Two Hundred Ono Dot-lar- a

and Twenty-tw- o Cents ($193,101,22)
hold In the Pinking Fund.

Tho Trustee reserves the right to rejee
any and all offers. Offers should be sealed
and addressed to the TItllST DRCAltT
MENT and made subject to acceptance i

part thereof.
(iVAKANTY TIIUST COMPANY OF NEW

lly CHAHLES II. SABIN. President.Dated, New York. February 6. 1920.
LOST OB STOLEN.

Certincate No. C582H.17, 100 Shares
each Norfolk & Western Hallway Co :
Certlflcato.N-74S2- , 100 Shares Pullman Co.:
Certificate 100 Shares Baltimore

,$!" ,Au,JLn,y ,Co" anA CertineatJ
100 Shares International Nickel.

J. BOSS CANNON.

NEW INDUSTRY STAUTINO.

A company organlilnc to work broad pat.
cms on a labor saving' Invention that should
create a new Industry of l.irim m.irn!(iiri i.
seeking the services of a real promoter. IfInterested address New Industry, Finnace.
J'J

THE Farmers and Merchants' National
Bank, located at lloawell. In the Rt.t .

Oklahoma, Is closing Its nffalra. AH not
holders and other creditors of the aaiocla.
lion are therefore hereby notified to present
the notes and other claims for payment.

r:. uiui. caaDlsr.
Dated: Januarv 9. 1920.

DIVIDENDS AND INTEREST.

Brooklyn, N. Y.

80th Consecutive Dividend

The Board 'of Directors, at
a meetinff held January 19,
1920, declared a regular quar-
terly dividend of $2 00 per
share on the capital stock of
the Company outstanding,
payable on March 1, 1920, to
stockholders of record at 3
p. ra. on February 26, 1920.

Checks for tho above divi-

dend will be mailed.
H. P. ERWIN, Treasurer

UNION PACFIC RAILROAD CO.
A Seml-Annn- ul Dividend of

S2.00 per allure on the rreferred Stork
una ii Dividend or

s.2.30 nrr share nn the Common Stock
of this Company have this day-- been de-

clared, payable at the Treasurer's fl1ce,
ISO Ilraadwav. New York. N. Y.. on Thurs
day, April 1, IBM. to stockholders of record
at 12 noon Saturday. March 13. 1420.

For the purposes or tne annual meeting
of the stockholders the stock transfer
books of this Company will be closed at 12
noon Saturday, March 13. 1920, and will
be reopened at 10 A. M. Wednesday, April

, 1920.
FREDERIC V. 8. CROSBT, Treasurer.

New York. N. Y February 11. 1910.

UNITED FRUIT COMPANY
DIVIDEND N0..8S

A quarterly dividend of three per cent
(three dollars per share) on the capltat
lock of this Company haa been declared,

payable on April IS. 1920, to stockholder-- -

f record at the eloso of business Jlarcli
. . : .,.v." . , X i r mini

DIVIDEND NOTICE.
Ittaburgh Tin Pint and Hteel Corpora-

tion, ltttshiira-li-. Ta.
nn.A ,iiM4nF. nf the romorAtlon hare de-

.i.i an Initial monthly dividend out of
the uroflts on tho preferred stock of the cor
poration at tho rate of s pet- - cent, per an
..... n.Vil m nil stockhnhlnni of record
January 31. 1920. Checks will be mailed.

south roitTo mco sugar co.
February 11. 1920.

ft, nn.rA of Directors have this day
declared quarterly dividends nf 3 nn the
vrttrrA Ktock nnd 5 on the Common
Stock; parublo In cash on April 1. 1920,
to atockholdera of record March 10. 1920,

'FRANK M. WELTY. Treasurer.

ELECTION'S AND MEETINGS.

UNIVERSAL LEAF TOBACCO COMPANY.
INC.

The annual msetlng oX the atockholdars
of this Company for the election of Dlree-tor- s

and auch other business a may be
brought before said meeting will b held
st the office of the Company, at the, AlUson
Building.. Richmond. Virginia, on thj sev-

enteenth day of February. 1910. Th trans-
fer books of the common Stock will be
closed at P. M-- . February 2nd and

at 10 A. M.. February 1HI.
W. A. WILl.TNOHAM. Secretary.

FURNITURE.

FOR SIe New hlih cost fumltnre aad'fnr
nlshmia of four room awrtment. eeoiplele.

a . 1123 Unind ronvnur-- and l.lat St., act. 2U.

GENUINE Clrcaat.n walnut dresser, ladles'
dressing tablo sTnd chair: bargain: call

Sunday. CHESTON. us wesi win tu

t


